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Disclaimer

This presentation contains forward-looking statements which involve risks and
uncertainty factors. These statements are not based on historical facts but relate to
the Company’s future activities and performance. They include statements about
future strategies and anticipated benefits of these strategies.

These statements are subject to risks and uncertainties. Actual results may differ
substantially from those stated in any forward-looking statement. This is due to a
number of factors, including the possibility that Orion may decide not to
implement these strategies and the possibility that the anticipated benefits of
implemented strategies are not achieved. Orion assumes no obligation to update
or revise any information included in this presentation.

All the figures in this presentation have been rounded, which is why the total sums
of individual figures may differ from the total sums shown.

This presentation is for investor use only. Not to be used for other purposes.
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SrioN

Overview of Animal Health Business Division
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55%
® Companion animals
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Orion Animal Health after the acquisition of Inovet in 2022

Broader Wider

product geographic Critical size
offering presence

Net sales split*

Inovet Orion Animal Health Together
55%
45%
7% 75%
B Food producing animals + equine Companion animal

*2021 figures



Srion
Our business model has changed
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Productive R&D is one of the cornerstones of success
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SrionN
Building blocks for growth — Animal Health

In-licensing

Make the most Companion animals
out of (focus in pain,
Orion + Inovet

Geographic

sedation, anesthesia, expansion

behavior)

Livestock (focus in
poultry, swine and
ruminants)
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/
 Focus on customers
and products

« Optimize structure
and processes

Integration
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e Cross-selling

 Current products to
new markets

dRION
Making most out of Orion + Inovet — a step-change

8 Utilize own
production

« Wider geographic
presence
« Larger customer base

e New products




Key takeaways

1 .Inovet acquisition forms a
good basis to grow
further

.Larger size (both
geographical and product
portfolio wise) creates
more opportunities for
new products and services

d Through own R&D

Through in-licensing
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